
<Web Appendix 1> Method of payment instruction 
 
Participants in both conditions (dollar-denominated condition & bitcoin-denominated condition) 
were informed that the store accepts all methods of payment including cash, cards, and Bitcoins. 
 
 

 
  



<Web Appendix 2A> Pricing policy instruction (dollar-denominated condition) 
 
Participants assigned to the dollar-denominated condition were informed of the pricing policy of 
the store and were given some examples.  
 

 
  



<Web Appendix 2B> Pricing policy instruction (bitcoin-denominated condition) 
 
Participants assigned to the bitcoin-denominated condition were informed of the pricing policy 
of the store and were given some examples.  
 

 
  



<Web Appendix 3A> Initial shopping screen (dollar-denominated condition) 
 
All eight items were shown simultaneously in a randomized order, and for each item, its photo 
was shown along with its name, size, and the price in the denominator currency. 
 

 
  



<Web Appendix 3B> Shopping screen with price conversion example 
(dollar-denominated condition) 

 
Price converted to bitcoin/satoshi was shown when a participant hovered her computer mouse 
over the dollar price of an item. The example below shows that a participant was shown both the 
dollar price and bitcoin/satoshi price when she hovered her mouse over the price of donuts.  
 

 



<Web Appendix 4A> Initial shopping screen (bitcoin-denominated condition) 
 
All eight items were shown simultaneously in a randomized order, and for each item, its photo 
was shown along with its name, size, and the price in the denominator currency. 
 

 

  



<Web Appendix 4B> Shopping screen with price conversion example 
(bitcoin-denominated condition) 

 
Price converted to dollars was shown when a participant hovered her computer mouse over the 
bitcoin/satoshi price of an item. The example below shows that a participant was shown both the 
bitcoin/satoshi price and dollar price when she hovered her mouse over the price of Coca-Cola.  
 

 


